Affinity Water Finance (2004) Limited

19 June 2014

Change to Paying Agents

NOTICE TO THE HOLDERS OF THE OUTSTANDING

Affinity Water Finance (2004) Limited (incorporated in England and Wales with
registered number 5139236) £200,000,000 5.875% guaranteed notes due 13 July
2026 (ISIN: XS0195751523; Common Code: 19575152)

(the "Notes" which expression shall include any further notes issued pursuant to

Condition 2 and consolidated and forming a series with the Notes)

NOTICE IS HEREBY GIVEN to the holders of the above Notes pursuant to Condition
11(qg) of the Conditions of the Notes and in accordance with paragraph 46 (Change
of Agents) of Part 3 of Schedule 4 to the Common Terms Agreement that:

I. Dexia Banque Internationale a Luxembourg, société anonyme's (now Banque
Internationale a Luxembourg, SA) appointment as a Paying Agent in respect
of the Notes has been revoked by the Issuer and the Guarantors in
accordance with the Conditions and there will be no paying agent in
Luxembourg in respect of the Notes until further notice; and

II.  Citibank, N.A.'s appointment as Principal Paying Agent has been revoked by
the Issuer and the Guarantors in accordance with the Conditions with effect
from and including 7 July 2014 and Deutsche Bank AG, London Branch will
assume the role of Principal Paying Agent in respect of the Notes with effect
from and including 7 July 2014.

Deutsche Trustee Company Limited as Trustee in respect of the Notes has provided

its prior approval to the above in accordance with the Conditions of the Notes.

Capitalised terms in this notice shall have the same meaning given to those terms in

the Conditions, unless otherwise defined herein.



Any gueries should be directed to Tim Monod by email on

tim.monod@affinitywater.co.uk.

Tim Monod, Company Secretary
Affinity Water Finance (2004) Limited
Tamblin Way

Hatfield

Hertfordshire

AL10 9EZ

Phone: +44 1707277196

DISCLAIMER - INTENDED ADDRESSEES

This announcement is a communication to the market. Nothing in this announcement constitutes an offer of securities for sale in the
United States or any other jurisdiction. This announcement does not constitute a prospectus or a prospectus equivalent document.

This announcement has been delivered to you on the basis that you are a person into whose possession this announcement may be
lawfully delivered in accordance with the laws of the jurisdiction in which you are located and you may not, nor are you authorised to,
deliver this announcement to any other person. The distribution of this announcement in jurisdictions other than the United Kingdom
may be restricted by law and therefore persons into whose possession this announcement comes should inform themselves about, and
observe, such restrictions. Any failure to comply with the restrictions may constitute a violation of the securities laws of any such
jurisdiction.

Your right to access this service is conditional upon complying with the above requirement.
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